
VIRGINIA REAL TORS® 

RESIDENTIAL CONTRACT OF PURCHASE 
EnUAL HOUSING 
OPPORTUNITY 

(This is a legally binding contract. If you do not understand any part of it, please seek competent advice before signing.) 

This CONTRACT OF PURCHASE made as of _______________________ , between 

(the "Seller," whether one or more), whose address is __________________________ _, 

and ___________________________________________ _ 
(the "Purchaser", whether one or more), whose address is------------------------� 

provides: 

Purchaser may assign this Contract in whole or in part, only with the prior written consent of Seller, which Seller shall be under no 
obligation whatsoever to give. 

The Listing Company (who represents Seller) is ____________________________ _ 
and the Selling Company (who D does OR D does not represent Purchaser) is _________________ _ 

1. REAL PROPERTY: Purchaser agrees to buy and Seller agrees to sell the land and all improvements thereon located in the
County or City of ___________________ � Virginia and described as (legal description):

and more commonly known as:---------------------------------

together with all fixtures located thereon (if present as of the date of this Contract), including, without limitation, blinds, ceiling 
fans, curtain rods and brackets, audio-video or media mount and mounting hardware, built-in dishwasher, door knockers, garage 
door openers and controls, gas fireplace logs and inserts, installed floor and wall coverings, installed mirrors, light fixtures, 
mailbox and post, built-in range, shades, shrubs, exterior plants and trees, shutters, smoke and heat detectors, storm windows 
and storm doors, switch and receptacle covers, television antenna(e), window screens, and screen doors (the "Property"). 

2. PURCHASE PRICE: The Purchase Price of the Property is:

--,---------------------------------------Dollars
($ _________________ �, which shall be paid to Seller at settlement in cash or by cashier's or
certified check or wired funds subject to the prorations described herein and from the following sources:

D (a) THIRD PARTY FIRST TRUST: This sale is contingent on Purchaser's D obtaining OR D assuming: 
D a conventional; D FHA; D VA ; D VHDA OR D other (describe)

'--
----------­

________________ _, loan secured by a first deed of trust lien on the Property in the 
principal amount of $ ____________ , or ___ % of the Purchase Price bearing interest at a fixed 
rate not exceeding ___ % per year, or at an adjustable rate with an initial rate not exceeding ___ % per year 
and a maximum rate during the term of the loan not exceeding ___ % per year, or at the market rate of interest at 
the time of settlement, amortized over a term of ___ years, and requiring not more than a total of ___ loan 
discount points, excluding a loan origination fee, or an assumption fee not exceeding 
$ _______________ . (If this contract provides for the assumption of a loan: (i) the parties 
acknowledge that the balance set forth above is approximate and that the principal amount to be assumed will be the 
outstanding principal balance on the date of settlement, and (ii) Purchaser shall assume all obligations of Seller under 
such loan.) 

D (b) THIRD PARTY SECOND TRUST: This sale is also contingent on Purchaser's obtaining a loan secured by a
second deed of trust lien on the Property in the principal amount of $ ______________ , or
___ % of the Purchase Price bearing interest at a rate not exceeding ___ % per year, amortized as follows
________________________________ , and requiring not
more than a total of ___ loan discount points, excluding the origination fee.

D (c) BALANCE OF PURCHASE PRICE: Purchaser will provide the balance of the Purchase Price from Purchaser's
funds in cash or by cashier's or certified check or wired funds at settlement. In the event of financing, the balance
shall be the difference between Purchase Price and any financing. In the event of no financing, the balance shall be
the entire Purchase Price in addition to any fees or costs associated with this sale.
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For informational purposes only: 

Selling Company's Name and Address 

Office Phone: _______ Fax: _____ _ 
MLS Broker Code: Office ID No. ___ _ 
Firm license No.: _____________ _ 
Agent Name: ______________ _ 
Agent MLS ID No.: ___________ _ 
Agent license No.: ____________ _ 
Agent E-mail address: ___________ _ 
Agent Cell Phone No.: __________ _ 

Listing Company's Name and Address: 

Office Phone: _____ Fax: ________ _ 
MLS Broker Code: Office ID No. ____ _ 

Firm license No.: ______________ _ 
Agent Name: _______________ _ 
Agent MLS ID No.: _____________ _ 
Agent license No.: ______________ _ 
Agent E-mail address: ____________ _ 
Agent Cell Phone No.: ____________ _ 

This Contract has been ratified by Purchaser and Seller as of ___________ ___.{
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Acknowledgement that Contract is ratified as of the date above. 

Selling Firm ______________ _ Listing Firm ________________ _ 

(signature) (signature) 

COPYRIGHT©2023 by VIRGINIA REAL TORS®. All rights reserved. This form may be used only by members in good standing with 
VIRGINIA REAL TORS®. The reproduction of this form, in whole or in part, or the use of the name "VIRGINIA REAL TORS®," in 
connection with any other form, is prohibited without prior written consent from VIRGINIA REAL TORS® 
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FIRST NAME    ‐    PRINT CLEARLY

MIDDLE NAME OR INITIAL

LAST NAME

FIRM NAME

EMAIL ADDRESS 

DAYTIME PHONE NO.

COURSE NAME

Contracts Class
Approved for 1 hr Mandatory Contracts CE 

Approved for 1 hr Broker Management              

COURSE DATE Thursday, June 13, 2024

LICENSE NUMBER (10 DIGITS):   _0   _2   _2   _5    __   __   __   __   __   __  

CREDIT TYPE REQUESTED (Check one)  
PL credit is required for salespersons in their first 

year of real estate. CE #  27010 BR# 27011

X
Signature ‐ Required:  My signature certifies that I was present for this entire session and am entitled to receive 

continuing education credit.  (Partial attendance does not give continuing education or class credit.)

PLEASE INDICATE NAME BELOW  EXACTLY AS IT APPEARS ON YOUR REAL ESTATE LICENSE.

PLEASE PRINT CLEARLY:  FORM MUST BE TURNED AT END OF CLASS TO RECEIVE CREDIT.
There will be a $10 charge assessed for forms turned in after the day of the class.

Williamsburg Real Estate School

Continuing Education or Post License Education Credit



Speaker Evaluation & Suggestion Card 

Instructor: John Wilson

Class:  Contracts Class 

Date:  June 13, 2024

Please rate the speaker with 5 being excellent. 

1. The instructor demonstrated expertise in the subject.

O  1 O  2 O  3 O  4    O  5
2. The instructor was interesting and I enjoyed the class.

O  1 O  2 O  3 O  4    O  5
3. I gained knowledge that will be valuable to my business.

O  1 O  2 O  3 O  4    O  5
4. I would attend another class by this instructor.

O  1 O  2 O  3 O  4    O  5
5. Any general comments you’d like to make?

_______________________________________________________________________________________

______________________________________________________________________________________

_______________________________________________________________________________________

______________________________________________________________________________________
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